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1. FY2009 1st Quarter Financials
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(1) Overview

FY2008 1Q FY2009 1Q
116.9 59.1 (57.8) (49.4%)

96.9 44.5 (52.4) (54.1%)
959 467 (492) (51.3%)

105.6 98.3 (7.3) (6.9%)

FY2008 1Q FY2009 1Q
Net Sales 10,420 6,741 (3,679) (35.3%)

81 47 (34) (41.9%)
56 140 84 151.2%

4 (21) (25) －

21 (71) (92) －

12 (55) (67) －

93 (8) (101) －

18 2 (16) (88.5%)
(29) (32) (3) －

Change

Change

Crude Oil (DB)
Crude Oil (Brent)
Naphtha Price (Customs)
Exchange Rate (TTS)

1) Crude Oil / Exchange Rates

2) Consolidated Income Statement (Summary)
* Brent prices are averages based on the calendar year (January-March).

(Units: ¥100 million)

(Units: $/bbl, $/ton, ¥/$)

Non-operating Income/Loss

Ordinary Income
Extraordinary Gain/Loss

Net Income

Operating Income
(Impact of inventory revaluation)
(Impact of change in 
accounting policies)
(Excluding the total impact of the 
two changes above)

* LIFO method of inventory valuation used up to FY2008 and total average method of inventory valuation used beginning in FY2009

* ñ Impact of inventory revaluationò represents the impact of inventory revaluation and the reduction in book value of inventory assets

* Figures rounded to the nearest ¥100 million
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(2) Segment Information

FY 2008 1Q FY 2009 1Q

7,936 5,418 (2,518) (31.7%)
1,876 877 (999) (53.2%)

312 123 (189) (60.6%)
296 323 27 9.1%

10,420 6,741 (3,679) (35.3%)

Change

(Units: ¥100 million)
1) Net Sales

Petroleum Products

Petrochemical Products

Oil Exploration and 
Production

Coal / Other

Total

<Reasons for Increase/Decrease>
Petroleum Products: Decrease in crude oil prices, etc. - ¥251.8 bn
Petrochemical Products: Deterioration on market conditions, etc. - ¥99.9 bn
Oil Exploration and Production: Decrease in crude oil prices, etc. - ¥18.9 bn
Other: Recovery in coal production volume, etc. + ¥2.7 bn
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(2) Segment Information
2) Operating Income

FY 2008 1Q FY 2009 1Q

(111) (29) 81 －

(157) (143) 14 －

25 29 4 18.0%
16 3 (12) (79.4%)

158 20 (138) (87.2%)
154 42 (113) (72.9%)

8 27 19 235.6%

81 47 (34) (41.9%)
21 (71) (92) －

* Operating income for Oil Exploration and Production and the Australian coal operations included in Coal/Other is based on  the calendar year ( January-March )

Change

(Units: ¥100 million)

(Excluding impact
of inventory)

(Excluding impact
of inventory)

(Excluding impact of inventory and 
changes in accounting policy)

Petroleum Products

Petrochemical Products

Oil Exploration and Production

Coal / Other

Total

(Excluding impact of changes in 
accounting policy)

<Reasons for Increase/Decrease>
Petroleum Products: Decrease in sales volume: - ¥4.6 bn Decrease in product margins: - ¥1.8 bn

Refining fuel costs, time lags, etc.: + ¥8.4 bn
Increase in supply costs (periodic repairs), etc.: - ¥0.7 bn
Inventory-related: + ¥6.8 bn

Petrochemical Products: Decrease in sales volume: - ¥3.2 bn Decrease in product margins: - ¥0.5 bn
Refining fuel costs, time lags: + ¥2.4 bn

Inventory-related: + ¥1.7 bn

Oil Exploration and Production: Crude oil prices, etc.: - ¥12.9 bn Exchange rates: + ¥1.6 bn
Change in accounting policies, etc.: - ¥2.5 bn

Other: Coal prices: + ¥3.7 bn Increase in overhead, etc.: - ¥1.8 bn



2. FY2009 Business Forecasts
(vs. forecasts announced on April 28)
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(1) Overview

Assumptions (8/09~)

50.0 63.5 13.5 27.0% 65.0
51.0 58.5 7.5 14.7% 65.0
460 557 97 21.1% 593

100.0 99.6 (0.4) (0.4%) 100.0

28,200 32,200 4,000 14.2%
620 610 (10) (1.6%)
90 475 385 427.8%

(80) (60) 20 －

610 195 (415) (68.0%)
(170) (160) 10 －

450 450 0 0.0%
(80) (70) 10 －

170 170 0 0.0%

Change

Change

Crude Oil (DB)

Crude Oil (Brent)

Naphtha Price (Customs)

Exchange Rate (TTS)

Non-operating Income/Loss

Ordinary Income
Extraordinary Gain/Loss

Net Income

Operating Income
(Impact of inventory revaluation)
(Impact of change in 
accounting policies)
(Excluding the total impact of 
the two changes above)

Net Sales

* Brent prices are averages based on the calendar year (January-March).

* LIFO method of inventory valuation used up to FY2008 and total average method of inventory valuation used beginning in FY2009

* ñ Impact of inventory revaluationò represents the impact of inventory revaluation and the reduction in book value of inventory assets

* Figures rounded to the nearest ¥100 million

(Units: ¥100 million)

(Units: $/bbl, $/ton, ¥/$)
1) Crude Oil / Exchange Rates

2) Consolidated Income Statement (Summary)

Previous Forecast Current Forecast

Previous Forecast Current Forecast
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(2) Segment Information

22,700 25,800 3,100 13.7%
3,350 4,200 850 25.4%

550 570 20 3.6%
1,600 1,630 30 1.9%

28,200 32,200 4,000 14.2%

1) Net Sales

Petroleum Products

Petrochemical Products

Oil Exploration and 
Production

Coal / Other

Total

(Units: ¥100 million)

<Reasons for Increase/Decrease>
Petroleum Products: Increase in crude oil prices, etc. + ¥310.0 bn
Petrochemical Products: Improvement on market conditions, etc. + ¥85.0 bn

ChangePrevious Forecast Current Forecast
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2) Operating Income

410 460 50 12.2%
325 35 (290) (89.2%)

30 30 0 0.0%
25 (20) (45) －

60 60 0 0.0%
140 120 (20) (14.3%)

120 60 (60) (50.0%)

620 610 (10) (1.6%)
610 195 (415) (68.0%)

Change

(2) Segment Information

Previous Forecast Current Forecast

(Units: ¥100 million)

(Excluding impact
of inventory)

(Excluding impact
of inventory)

(Excluding impact of inventory and 
changes in accounting policy)

Petroleum Products

Petrochemical Products

Oil Exploration and Production

Coal / Other

Total

(Excluding impact of changes 
in accounting policy)

* Fiscal years for Oil Exploration and Production and the Australian coal operations included in Coal/Other end in December

<Reasons for Increase/Decrease>
Petroleum Products: Decrease in product margins: - ¥21.0 bn

Refining fuel costs, time lags: - ¥8.0 bn
Inventory-related: + ¥34.0 bn

Petrochemical Products: Increase in sales volume: + ¥3.9 bn Refining fuel costs, time lags: - ¥9.4 bn
Decrease in overhead, etc.: + 1.0 bn Inventory-related: + ¥4.5 bn

Oil Exploration and Production: Crude oil prices, etc.: + ¥2.1 bn Exchange rates: - ¥4.1 bn
Change in accounting policies, etc.: + ¥2.0 bn

Coal/Other: Coal prices, etc.: - ¥3.5 bn Exchange rates: - ¥2.5 bn
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(3) Recent Topics

April ・Received 75% investment from JOGMEC in the exploration business at Mining Lot 
P1190 (204 / 13) off the shores of Shetland, UK

・Applied for the publicly offered RING project ñFY2009 Stable Petroleum Supply 
through Coordination of Industrial Complexesò
1) ñComplex Naphtha Supply Coordination Businessò with Mitsui Chemicals in Chiba
2) ñComplex Hydrogen Collection / Fuel Coordination Businessò with J Energy in 

Chita, Aichi Prefecture, selected to receive subsidies

May ・Acquired exploration rights on Norwegian continental shelf at 20th public bid
・Commenced studies with Mitsui Chemicals on optimizing production in Chiba
・Established Idemitsu Retail Sales Co., Ltd. to consolidate petroleum sales subsidiaries

June ・Established 100% subsidiary Idemitsu Lube Middle East & Africa FZE in Dubai, United 
Arab Emirates

・Reached agreement with LG Display to establish strategic alliance including cross-
licensing and mutual technological cooperation for the development of high-
performance displays in the OLED business

July ・Confirmed oil reserves in Mining Lot PL318 of Norwegian North Sea



3. Reference Materials
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1. Decrease in Production
Product Production Capacity Time Period Reduction

Petroleum
Products

Crude Oil
Processing

Oct~Dec 2008 -1,300,000 KL

(-15% year-on-year)

Jan~Mar 2009 -600,000 KL

(-7% year-on-year)

Apr~Jun 2009 -1,300,000 KL

(-17% year-on-year)

Jul~Sep 2009 -1,400,000 KL

(-17% year-on-year)

Petrochemical
Products

Ethylene Nov 2008~ -20~25% year-on-year

Dec 2008~ -25~30% year-on-year

May 2009~ -15~20% year-on-year

Jun 2009~ -5% year-on-year

4 refineries

640,000 bbl/day

Chiba/Tokuyama

997,000 tons/year
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2. Financial Reporting
(1) Extraordinary Gains/Losses

FY2008 1Q FY2009 1Q Change

37 3 (34)
5 11 6

42 14 (28)
19 8 (11)
5 3 (2)

Other 0 0 0
Total Extraordinary Losses 24 12 (12)

Total Extraordinary Gains/Losses 18 2 (16)

Gain on Sale of Fixed Assets

Other

Total Extraordinary Gains

Loss on Sale and Depletion of 
Fixed Assets
Impairment Loss on Fixed Assets
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3/31/09 6/30/09 Change 3/31/09 6/30/09 Change
2,981 2,917 (64) 2,272 2,622 350
2,032 2,759 727 4,560 4,399 (161)
3,502 3,766 264 3,233 2,987 (246)
1,144 952 (192) 10,066 10,009 (57)

4,636 5,391 755
3,524 3,542 18

9,659 10,394 734 8,160 8,933 773
9,994 10,056 62 18,226 18,942 716
6,167 6,164 (3) 3,570 3,514 (56)
3,827 3,892 65 860 983 123
3,245 3,256 11 241 267 25

13,239 13,312 73 4,672 4,764 92
22,898 23,706 808 22,898 23,706 808

9,289 9,877 589
19.3% 19.0% (0.3%)

(2) Balance Sheet

2. Financial Reporting

Cash and Deposits

Receivables

Inventory

Other Current Assets

Total Current Assets

(Land)

Tangible Fixed Assets

Other Fixed Assets

(Other)

Total Fixed Assets

Total Assets

Payables

Short-term Borrowings

Other Current Liabilities

Total Current Liabilities

Long-term Borrowings

Other Fixed Liabilities

Total Fixed Liabilities

Total Liabilities

Shareholdersô Equity
Valuation and Translation 
Adjustments

Total Net Assets
Total Liabilities and 
Net Assets

Minority Interests

Total Interest-bearing Debt

Equity Ratio

(Units: ¥100 million)
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(3) Consolidated Statement of Cash Flows

2. Financial Reporting

FY2008 1Q FY2009 1Q Change
(564) (467) 97

110 (6) (117)
187 191 3

(1,254) (971) 283
392 319 (73)

(246) (199) 47
(187) (199) (13)

(59) 1 60
782 556 (226)
828 579 (249)
(46) (23) 23
(16) 39 55
(44) (71) (26)

1,137 3,025 1,888

1,093 2,954 1,862

(Units: ¥100 million)

CF from Operating Activities
Net Income before 
Tax Adjustments
Depreciation Expense
Decrease (Increase) in Sales 
Receivables and Inventory
Other

CF from Investing Activities
Purchase of Tangible Fixed Assets

Other

CF from Financing Activities
Increase (Decrease) in Borrowings

Other

Increase in Cash and Cash Equivalents

Cash and Cash Equivalents
- Ending Balance

Cash and Cash Equivalents
- Beginning Balance

Translation Gains/Losses
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3. Market Conditions
(1) Foreign Exchange Rate (USD)

90.0

95.0

100.0

105.0

110.0

115.0

120.0

125.0

Apr 2006 Jul 2006 Oct 2006 Jan 2007 Apr 2007 Jul 2007 Oct 2007 Jan 2008 Apr 2008 Jul 2008 Oct 2008 Jan 2009 Apr 2009

(JPY/USD)

96.0107.6104.6105.3113.2117.9120.8119.4117.8116.3114.4

Quarterly Average

93.6 97.4
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3. Market Conditions
(2) Foreign Exchange Rate (NOK)
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3. Market Conditions
(3) Foreign Exchange Rate (AUD)
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3. Market Conditions
(4) Crude Oil Prices (Dubai and Brent)

30.0

50.0

70.0

90.0

110.0

130.0

150.0

($/B)

54.0113.7116.591.283.069.864.755.657.366.064.7

Quarterly Average (Dubai)

44.6 59.1

Dubai
Brent

Apr 2006 Jul 2006 Oct 2006 Jan 2007 Apr 2007 Jul 2007 Oct 2007 Jan 2008 Apr 2008 Jul 2008 Oct 2008 Jan 2009 Apr 2009
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3. Market Conditions
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3. Market Conditions
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3. Market Conditions

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

0

100

200

300

400

500

600

700

800

900

Customs Naphtha

Apr 2006 Oct 2006 Apr 2007 Oct 2007 Apr 2008 Oct 2008 Apr 2009

Spread (RHS)
Naphtha (LHS)
Paraxylene (LHS)

(7) Paraxylene, Naphtha (Prices and Spreads)
($/t) ($/t)

Apr 2007



Copyright 2009 IdemitsuKosan Co.,Ltd. All Rights Reserved. 24

3. Market Conditions
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4. Sales
(1) ï 1. Sales Volume (Domestic Fuel Oil Sales Volume: Non-consolidated)

<Reference (FY2009 1Q)>
Volume of crude oil processed: 6,578,000 KL (83.0% of same period in the previous year), capacity utilization rate

(BCD): 71.0%, fuel oil production volume (excluding naphtha): 5,569,000 KL (86.6% of same period previous year)

(Thousand KL, %)

FY2008 1Q FY2009 1Q Change Growth Rate

2,225 2,165 (60) 97.3
316 312 (4) 98.8

1,909 1,853 (56) 97.1

113 67 (46) 59.2
430 401 (29) 93.4
550 528 (22) 96.0

1,591 1,445 (147) 90.8
816 767 (50) 93.9

590 592 2 100.3
6,316 5,965 (351) 94.4

786 933 147 118.7
7,102 6,898 (204) 97.1

Gasoline
(Super-Unleaded)

(Regular-Unleaded)
Naphtha
Jet Fuel
Kerosene
Diesel Oil
Heavy Fuel Oil A
Heavy Fuel Oil C

Total Domestic Sales Volume

Exported Fuel Oil
Total Sales Volume
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4. Sales
(1) ï 2. Sales Volume (Petrochemical Products: Non-consolidated)

(1) ï 3. Sales Volume (Lubricants)
(Units: Thousand KL, %)

FY2008 1Q FY2009 1Q Change Growth Rate

265 170 (95) 64.3
* Includes sales of overseas licenses

(Units: Thousand tons, %)

FY2008 1Q FY2009 1Q Change Growth Rate

890 760 (129) 85.5
767 672 (95) 87.6

122 88 (34) 72.2

Petrochemical Products-Total

(Basic Chemicals)

(Performance Chemicals)

Lubricants




